Maine Revised Statutes

Title 30-A: MUNICIPALITIES AND COUNTIES
Chapter 117: PUBLIC SELF-FUNDED POOLS

§2256. AUDIT REQUIREMENTS

1. Filing of audited financial statements. Each public self-funded pool shall file with the members
of the pool, by the last day of the 6th month following the end of the pool's fiscal year, audited financial
statements certified by an independent certified public accountant. The financial statement must include, but
isnot limited to:

A. Actuarialy certified appropriate reserves for known claims and expenses associated with those
clams; [ 1987, c. 737, Pt. A 82 (NEW; 1987, c. 737, Pt. C, 8106
(NEW; 1989, c. 6, (AMD); 1989, c. 9, 82 (AMD); 1989, c. 104, Pt.
C, 888, 10 (AMWD).]

B. Claimsincurred but not reported and expenses associated with those claims; [ 1987, c. 737,
Pt. A 82 (NEW; 1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AWD);
1989, c. 9, 82 (AWD); 1989, c. 104, Pt. C, 888, 10 (AMD).]

C. Unearned premiums; and [ 1987, c¢. 737, Pt. A 82 (NEW; 1987, c. 737, Pt.
C, 8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82 (AMD); 1989, c.
104, pPt. C, 888, 10 (ANMD).]

D. Reservefor bad debts. [ 1987, c. 737, Pt. A, §2 (NEW; 1987, c. 737, Pt.
C, §106 (NEW; 1989, c. 6, (AVD); 1989, c. 9, §2 (AMD); 1989, c.
104, Pt. C, §88, 10 (ANVD).]

The audited financial statement shall include information concerning the adequacy of the plan. This report
shall result from a charge by the directorsto the pool's actuary and auditor and shall address excess insurance,
charges for coverage to members, service agent's costs and costs of administration of the program.

The actuarial opinion must be given by a member of the American Academy of Actuaries qualified asa
casualty loss reserve specialist as defined by the National Association of Insurance Commissioners. Two
additional copies of the audited financial statements shall be filed with the Superintendent of Insurance.

[ 1987, c. 737, Pt. A 8§82 (NEW; 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6, (AVD); 1989, c. 9, §2 (AVD); 1989, c. 104, Pt. C, §88, 10 (AWD)
-1

2. Failureto providefor audited financial statements. |f apublic self-funded pool fails to provide for
the audited financial statements required by subsection 1, the Superintendent of Insurance shall perform or
cause to be performed the audit. The public self-funded pool shall reimburse the Superintendent of Insurance
for the cost of the audit.

[ 1987, c. 737, Pt. A §2 (NEW; 1987, c. 737, Pt. C, 8106 (NEW; 1989,
c. 6, (AMD); 1989, c. 9, §2 (AWD); 1989, c. 104, Pt. C, §§8, 10 (AMD)
-]

SECTI ON HI STORY
1987, c. 737, §8A2,C106 (NEW. 1989, c. 6, (AVD). 1989, c. 9, §2 (AWD).
1989, c. 104, §§C8, 10 (AMD).
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetextissubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.
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